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INDEPENDENT ACCOUNTANT’S COMPILATION REPORT 

 

To the Board of Directors 

New Orleans Children & Youth Planning Board 

New Orleans, Louisiana 

 

I have compiled the accompanying statement of financial position of the New 

Orleans Children & Youth Planning Board (a political subdivision of the state) as of 

April 30, 2017, the statement of activities for the month ended, and the related 

notes to the financial statements.  I have not audited or reviewed the 

accompanying financial statements and, accordingly, do not express an opinion or 

provide any assurance about whether the financial statements are in accordance 

with accounting principles generally accepted in the United States of America. 

 

Management is responsible for the preparation and fair presentation of the 

financial statements in accordance with accounting principles generally accepted 

in the United States of America and for designing, implementing, and maintaining 

internal control relevant to the preparation and fair presentation of the financial 

statements. 

 

My responsibility is to conduct the compilation in accordance with Statements on 

Standards for Accounting and Review Services issued by the American Institute of 

Certified Public Accountants. The objective of a compilation is to assist 

management in presenting financial information in the form of financial statements 

without undertaking to obtain or provide any assurance that there are no material 

modifications that should be made to the financial statements. 

 
Angela Addison French, CPA 

New Orleans, Louisiana 

June 15, 2017 
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NEW ORLEANS CHILDREN & YOUTH PLANNING BOARD (UNAUDITED)  

 
 
See accompanying notes and independent accountant’s compilation report. 
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NEW ORLEANS CHILDREN & YOUTH PLANNING BOARD (UNAUDITED) 

 
 
 
 
 
 
 
See accompanying notes and independent accountant’s compilation report. 
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NEW ORLEANS CHILDREN & YOUTH PLANNING BOARD 

NOTES TO FINANCIAL STATEMENTS (UNAUDITED) 

APRIL 30, 2017 

 

NOTE A – ORGANIZATION AND OPERATIONS 

Children & Youth Planning Board (CYPB) is a political subdivision of the state located in 

Louisiana that was established to “provide for the preparation of a comprehensive plan 

for the development, implementation and operation of services for children and youth. 

 

NOTE B –  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

The summary of significant accounting policies of CYPB is presented to assist in 

understanding the financial statements. The accounting policies conform to generally 

accepted accounting principles and have been consistently applied in the preparation of 

the financial statements. 

 

Basis of Accounting 

 

CYPB prepared these financial statements on the accrual basis of accounting. 

Consequently, revenues are recognized when earned rather than received, and expenses 

are recognized when the obligation is incurred rather than when cash is disbursed. 

 

Contributions 

 

CYPB recognizes awarded funds and other assets when funding agent makes a promise to 

give that is, in substance, unconditional. Contributions are identified as restricted support 

if they are received with funding stipulations that limit the use of the donated assets.  
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NEW ORLEANS CHILDREN & YOUTH PLANNING BOARD 

NOTES TO FINANCIAL STATEMENTS (UNAUDITED) - CONTINUED 

APRIL 30, 2017 

 

NOTE B –  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

 

Classification of Expenses 

 

FASB Statement No. 117 requires the presentation, in either a statement of activities or 
the notes to the financial statements, of information about expenses (but not losses) 
reported by their functional classification, such as major classes of program services and 
supporting activities. 
 
Estimates 

 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect certain 

reported amounts and disclosures. Accordingly, actual results could differ from those 

estimates. 

 

NOTE C – CONCENTRATION OF RISK 

 

Cash 

 

At April 30, 2017, all CYPB’s cash was held by a bank owned by multiple fiscal sponsors.  

The banks are fully insured with federal depository insurance. 

 

Funding Contributions 

 

Funding contributions totaling $125,000 were made by multiple funders.  Funding 

contributor Casey Family Programs is headquartered in Seattle, Washington.  All other 

funding contributions are in the New Orleans, Louisiana geographical area. 
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